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FFSA 10th Anniversary Seminar

7 May 2025

What have we learned from the financial crisis
and are we prepared enough for new threats?

Dear Guest,

The year 2025 marks the 10th anniversary for both the Single Resolution Mechanism of
EU Banking Union, and the Financial Stability Authority in Finland (FFSA).

Since the financial crisis that shocked the entire global economic system, the bank
regulatory framework has undergone a significant reform, and Authorities have been
empowered with extensive decision-making powers to handle any eventual resolution
situation.

How will banks and the regulatory framework aimed at protecting them stand through
times of geopolitical turmoil we are facing? Can an attack to critical infrastructure or
hybrid influence activities also disable the banking system?

The two discussions with distinguished speakers from the Financial, Government and
Defence sectors we are about to hear today, will dive into how far we have comein a
decade, and how to build resilience in an evolving threat landscape.

| wish you warmly welcome to our event!

Jaakko Weuro
Director Gereral, FFSA
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Program
13:30 Introductory remarks, Jaakko Weuro, Director General, FFSA
13:45 Ending Too Big to Fail - Lessons Learned and How far Have we Come?

= Events leading up to the creation of the crisis management framework for
banks

= Work to ensure crisis preparedness of banks and authorities, while
maintaining competitiveness

= Recent developmentsin the bank crisis management and depositinsurance
framework, and remaining work needed to ensure preparedness to manage
any crisis

With Erkki Liikanen, Chair at IFRS Foundation Trustees; Tuija Taos, Board
Member, Single Resolution Board; and Frank Vang-Jensen, CEO, Nordea.

The discussion will be moderated by Hanna Westman, Chief Economist, FFSA
14:45 Coffee break
15:30 Resilience and Evolving Threat Landscape
European security and its impact on critical infrastructure and essential
services. Europe is currently strengthening its defence capabilities, but what
is the state of play for civilian preparedness?
= Russia, Ukraine, Baltic Sea — where are the risks at the moment
= What is the role of financial services in face of hybrid threats
= How to develop cross-border resilience in critical sectors
With Elisabeth Braw, Senior Fellow, Atlantic Council; Christian-Marc Lifldnder,
Head of Defence Planning Section, NATO; and Leena Mdérttinen, Permanent
Under-Secretary, Ministry of Finance
The discussion will be moderated by Kari Hietaniemi, Senior Specialist, FFSA
16:30 Closing words
16:45 Cocktails

17:30 Ending of seminar
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Erkki Liikanen, Chair at IFRS Foundation Trustees; former Governor of Bank of
Finland; EU commissioner, Minister of Finance

Mr. Erkki Lilkanen became Chair of the IFRS Foundation Trustees in October 2018.
He has been reappointed twice; his third three-year term will end on 30 September
2027.

Before taking on the role as Trustee Chair, he served two seven-year terms as
governor of the Bank of Finland. From 2004 to 2018, he was thus a member of the
Governing Council of the European Central Bank.

Before joining the Finnish central bank, Mr. Liikanen served two terms as a
commissioner at the European Commission, first for Budget and then for
Enterprise and the Information Society. During his 18 years in the parliament of
Finland, Mr. Liikanen served as Finland’s minister of finance and as the head of the
Finnish mission to the European Union at the ministry for foreign affairs.

Mr. Liikanen is an economist by training. He holds a Master’s degree in Political
Science (Economics) from the University of Helsinki.

Tuija Taos, Board Member of the Single Resolution Board

Ms. Tuija Taos is a full-time Board Member at the Single Resolution Board. She is
also a Director for Resolution Planning and Decisions, covering Germany, Italy,
Portugal, Malta, Estonia, Latvia, Lithuania and Slovakia and the oversight of the LSI
resolution planning. She took up her Board Member mandate in March 2023.

Ms. Taos was the first Director General of the Finnish national resolution and
deposit guarantee authority (Financial Stability Authority, RW). In addition to
establishing the authority and leading the development of the resolution planning
and crisis preparedness capabilities from the early days, she was also responsible
for the development and administration of the Finnish Deposit Guarantee System
(DGS) and starting 2022 also for the setting up of the responsibility to maintain the
National Emergency Account System.

Prior to that, Ms. Taos made a career in the Ministry of Finance, where she worked
as the Head of Unit in the Financial Market Department, responsible for the
preparation of Finnish and EU financial market legislation and financial market
policy. Taos joined the ministry in 1995.

Ms. Taos is a graduate of Master of Laws from the University of Helsinki with a
post-graduate LLM degree from the University of Amsterdam.

Frank Vang-Jensen, CEO, Nordea

Frank Vang-Jensen has led Nordea as President and Group CEO since 2019. With
over three decades of experience in Nordic financial services, he has held key
leadership positions across the industry, including serving as CEO of Svenska
Handelsbanken.

At Nordea, Mr. Vang-Jensen has driven a transformation focused on customer
experience, digital leadership and sustainability, turning it into one of Europe's
best-performing banks. A champion of the Nordic way, he believes the region's
stability, fiscal strength, progressive mindset, and entrepreneurial spirit make it
one of the best places in the world to do business and uniquely resilient in the
face of global challenges.
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Elisabeth Braw, Senior Fellow, Atlantic Council

Elisabeth Braw is a senior fellow at the Atlantic Council, focusing on geopolitics and
the globalised economy as well as greyzone and hybrid threats. She’s also a
columnist with Foreign Policy and Politico Europe and the author of the award-
winning Goodbye Globalization: The Return of a Divided World (Yale University
Press). Her new book, Undersea War, will be published by John Murray Press and
Basic Books in 2026.

At the Atlantic Council, Ms. Braw leads the Threats to the Global Maritime Order
initiative. She was previously a senior research fellow at the Royal United Services
Institute (RUSI). She’s the author of God’s Spies, about the Stasi’s church division
(2019) and The Defender’s Dilemma: Identifying and Deterring Gray-Zone
Aggression (2022). She is also a member of M&C Saatchi World Services’ advisory
council,a member of GALLOS Technologies’ advisory board, an adviser to
Disruptive Industries, an adviser to Willis Towers Watson’s research arm and a
member of the UK National Preparedness Commission. Before joining academia,
she worked in the private sector following a career as a journalist. She is a regular
op-ed contributor to the Financial Times, the Wall Street Journal and the Times (of
London).

Christian-Marc Liflander, Head of Defence Policy Section, NATO
Christian-Marc Liflander currently serves as the Head of Defence Policy Section in
the Defence Policy and Planning (DPP) Division, which has the lead role on the
defence-related aspects of NATO's fundamental security tasks at the political-
military level.

Previously, Mr Liflander served as the senior cyber and hybrid policy official of
NATO’s International Staff and lead the development and implementation of cyber
and hybrid policy across NATO.

Before joining NATO, Mr. Liflander held executive and senior advisory level
positions within the Estonian Ministry of Defence, including Acting Deputy
Undersecretary for Defence Policy, Director of Policy Planning, and Adviser to the
Minister of Defence. Mr. Liflander also served as a Defence Counselor at the
Embassy of the Republic of Estonia in the United States and as a Defence Counselor
at the Delegation of the Republic of Estonia to NATO. Mr. Liflander received a direct
commission in the Estonian Defense Forces (Infantry) and has been awarded with
the Estonian Defence Forces Distinguished Service Decoration as well as
Distinguished Service Decorations of the Estonian Ministry of Defence

Mr. Liflander received his Bachelor of Science Degree in Engineering from the
United States Military Academy, West Point. He received his Master of Arts in
Security Studies from Georgetown University’s Center for Security Studies (CSS) in
the Edmund A. Walsh School of Foreign Service.

Leena Morttinen, Permanent Under-Secretary, Ministry of Finance

Leena Morttinen is the Permanent Under-Secretary for International and Financial
Markets Affairs, former Director General (Financial Markets Department) at the
Ministry of Finance. She acts also the Vice Chairperson at the Board of Fingrid Oyj
and the Board member at the Arctia.

Previously Ms. Morttinen has worked as Senior Economist at the European Central
Bank, Adviser at the Bank of Finland; at the Nordea Bank as a Chief Economist
(Finland) and as Director for European Affairs; as Director for Competitiveness and
growth at the Confederation of Finnish Industries and as Executive Director at the
Finnish Family Firms Association.

Ms. Morttinen holds a Doctoral degree in Economics from the University of
Helsinki.
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